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A Message from

The past year has been defined by
transition and tension. Volatility, rising
prices, and conflict have tested
communities and markets. Political
shifts in Canada, the United States, and
across the globe have opened new
debates about the role of government,
business, and civil society. At the same
time, climate-driven disasters,
biodiversity loss, and deep inequities
have underscored the need for solutions
that work across sectors and borders.

In this moment, the work of aligning
capital with racial and gender equity,
regeneration, biodiversity protection,
and community resilience is not just
important. It is essential. And the need
for collaboration across sectors,
geographies, and cultures is critical.

Over the past year, we have seen what is
possible when people, ideas, and capital
come together with a shared purpose.
At SVX, our mission to advance social,
environmental, and economic justice
through impact investing has guided us
into new partnerships, new places, and
new possibilities. Together with our
allies, we mobilized $34.2 million in
impact capital, supported over 900
enterprises, and engaged more than
1,200 investors. This work has touched
rural and urban communities across
Canada and extended to Mexico,
Colombia, and beyond.

Our work in 2024-25 reflects both the
breadth and depth of impact investing
today. Five themes stand out from the
journey we have taken together:

« Scaling tools for a growing market.
We expanded the SVX Impact Index
to include over 200 investment
offerings and 31 qualified Impact
Index+ issuers. New thematic
collections, such as the Gender Lens
Investing Collection, are connecting
capital with solutions in climate,
equity, and community
development.

+ Strengthening place-based impact.
Funds like the Bloom Local Food
Fund and the VERGE Breakthrough
Fund are delivering capital directly
into rural communities, local food
systems, and community
enterprises. These funds are proving
that targeted investment can build
resilience from the ground up.

¢ Advancing racial and gender
equity. Through the Women and
Non-Binary Impact Network for
Venture Capital, we supported over
180 diverse entrepreneurs and built
the skills and networks of 127
investors. We worked with partners
to design new funds that align with
community values, from feminist
finance to Islamic-compliant
housing finance.

Annual Impact Report 2024
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Message from the CEO

« Catalyzing regenerative solutions.
The Latin American Regenerative
Investment Summit (LARIS)
convened over 200 leaders from 19
countries to connect climate finance
with community-led regeneration.
Partnerships forged there are
already unlocking capital for
biodiversity protection, sustainable
agriculture, and rural development.

« Driving systems change through
collaboration. From policy
development for community finance
and the Social Finance Fund to
capacity building for community
finance organizations in the Towards
Accelerator, we worked to
strengthen the ecosystem so that
impact investing can reach further
and last longer.

The numbers only tell part of the story.
In Bogota, the LARIS Summit brought
together farmers, investors, and
innovators to exchange ideas, resources,
and capital. In Southwestern Ontario,
the VERGE Breakthrough Fund
provided flexible financing to
community enterprises and
organizations that create jobs, provide
homes, protect the environment, and
strengthen local economies. In
Edmonton, our work with IslamicFamily
is helping launch a first-of-its-kind Halal
investment fund to meet the housing
needs of multigenerational families.
These moments illustrate how impact
capital, when aligned with commmunity
priorities, can open doors that have long
been closed.

The coming year offers both urgency
and opportunity. We will continue to
expand the SVX Impact Index as a
shared platform for portfolio reporting,
peer learning, and thematic insights. We
will support the development, launch
and operation of new funds and
innovative impact investing products,
filling a critical market gap. We will
deepen our work in regenerative food
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systems, biodiversity finance,
community real estate, and inclusive
investment strategies. And we will keep
building bridges between investors and
communities across Canada and

the Americas.

This progress would not be possible
without the dedication of our team, the
trust of our partners, and the vision of
the enterprises and investors who
believe that capital can be a force for
good.

To everyone who has walked with us
this year: thank you.

You are part of a movement that is
reshaping finance so that it serves
people and the planet.

In times of transition, the choices we
make matter more than ever.

Let us choose to work together, to invest
in what we value, and to create an
economy that leaves no one and no
place behind.

Adam Spence
CEO, SVX
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About

SVX's mission is to advance social,
environmental and economic justice through
impact investing.
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As a nonprofit, diversified financial
services firm, we work with
investors, funds, enterprises, and
institutions to help them take the
first step or next step on their
impact journey. We provide
knowledge products and
programs, design strategies and
products, manage funds, operate
an impact investing platform, and

develop systems change solutions.

We work across sectors that
deliver meaningful impact:
climate and biodiversity, food
systems, housing and community
real estate, racial and gender
equity, and Indigenous
reconciliation.
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SVX is regulated by the Ontario
Securities Commission and it is
registered as an Exempt Market
Dealer (EMD) in British Columbia,
Alberta, Saskatchewan, Manitoba,
Ontario and Québec. We have
partners and operations across
Canada, as well as in the US,
Mexico, and Colombia.

For more information, please visit
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http://www.svx.ca/

What We Do

What We Do

SVX provides a suite of services
enabling impact for investors,
organizations, funds,

and enterprises.

For over ten (10) years, SVX has
delivered support to a range of
ecosystem actors and partners to
bolster a thriving social
innovation sector.

10 ¥

Advisory
Services

We help organizations deploy or
raise impact capital, including
investor strategies and deal
sourcing, as well as investment
fund or offering design

and development.

| |

S

Fund
Management

We co-create and operate private
debt and venture capital funds in
partnership with local
community partners.

@
. ~
—

Education &
Training

We build capacity, confidence,
and investment readiness through
custom and cohort-based learning
programs for investors, funds,

and enterprises.

»

1

Investor
Platform

We curate a directory of private
investment opportunities,
convene investors, and

offer non-reliance research

to support informed
decision-making.

Systems
Change

We advance the ecosystem
through policy and partnerships,
both nationally and
internationally.
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Impact Focus

Climate Actiohg-

Seeking positive
change

What impact are we seeking? At SVX, we focus
our work in the following key impact areas.

We also seek to advance place-based impact
investing in Canada and global impact investing,
particularly in the Americas.

12

Nature-Based
Solutions

1fund

4 clients

3 programs
3 initiatives

e ————_

| "‘**:f"jB_iodiversity, and Sustainable Food

and Agriculture

d
3 funds

3 programs |
3 initiatives

Housing and Commiunity Real- Estate

1 fund

3 clients

3 programs
3 initiatives

Indigenous
Reconciliation

2 funds

2 clients

1 program
2 initiatives

Racial and
Gender
Equity

3 funds

2 clients

4 programs—...
3 initiatives

’ _=‘__~_2“— —__:_.__-____-
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Geographic Impact

SVX has significant
geographic impact, with
partners and operations
across Canada, the US,
Mexico, and Colombia.

O SVX

e $34.2 million in impact capital
mobilized

e 1259 investors educated and
engaged

¢ 931 enterprises supported

O SVX.

o $9.3 million USD of
investments mobilized

e Presence in 15+ Latin
American countries through
alliances and programs

18

O SVXUS

$4.35 million USD of
investments mobilized
298 investors

5 issuers

QO SVXCO

$20.6M CAD of leveraged
capital

106 investors educated and
engaged

700+ enterprises accelerated
through our programs and
services

Launch of Latin American
Regenerative Investment
Summit (LARIS) with 200
attendees

800+ organizations
supported total

Annual Impact Report 2024
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Portfolio Funds

We manage a
diverse portfolio of
impact funds
focused on social
enterprises,
sustainable food
systems, and
climate action.

CLIMATE ACTION,
BIODIVERSITY,
NATURE-BASED
SOLUTIONS

SUSTAINABLE FOOD,
AGRICULTURE

HOUSING,
COMMUNITY
REAL-ESTATE

INDIGENOUS
RECONCILIATION

RACIAL AND
GENDER EQUITY

22

\ V'
VERGE o

VERGE Breakthrough Fund Il is
a $2.26M fund providing debt
financing for organizations,
projects, and enterprises in
Southwestern Ontario.

As of last year, Pillar Nonprofit
Network transitioned joint
management/admin support,
due diligence, reporting, and
compliance support to SVX. We
are actively working to fully
deploy the capital and preparing
for the scale-up for Breakthrough
Fund Il. $2.7M in capital has been
secured from individual and
institutional investors, with
efforts underway to raise
additional capital.

First Bite

——An 55FPA & SVX Fund ——

First Bite Fund is a national
innovative social impact fund
designed to catalyze growth in
Canada's food processing sector in
partnership with the Small Scale
Food Processor Association. The
fund supports scaling food
processing founders aimed at
growing strong Canadian-owned
food businesses with an emphasis
on supporting women and
intersectional founders who face
additional systemic barriers in
accessing capital.

The Bloom Local Food Fund is a
place-based impact investment
fund supporting rural
communities across Southeastern
Ontario and Southern Quebec to
build regenerative food systems
and transition Canada toward a
sustainable food future. Bloom
seeks to invest in pioneers driving
impact from advancing
biodiversity and nature-based
solutions to reducing emissions
across the supply chain using
smart technology to regenerative
soil management. Co-owned by
SVX and Upper Canada Equity
Fund, Bloom has both an equity
and debt fund.

Bloom's first investment in Nectar
Technologies in July 2024
exemplifies this mission. With
Bloom's expanded geographic
scope, the fund will deepen its
focus on regenerative practices,
local food security, and inclusive
rural economies proving that
strategic capital can cultivate
resilience from the ground up. SVX
is actively engaged in the capital
raise for the fund.

23
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Portfolio Clients

We support a diverse
range of clients,
offering our advisory
services and expertise
in market research,
product design, and
investor engagement.

SVX helps social purpose
organizations develop, launch,
and raise capital through new
impact funds and other
innovative finance offerings or
strategies.

Our work with these mission-
driven partners and clients
involved scaling up biodiversity
and conservation efforts,
advancing First Nations
economic development and
workforce development,
mobilizing more investment
capital for affordable housing,
designing inclusive and
equitable access to capital for
underserved entrepreneurs, and
supporting corporate circular
economy practices.

CLIMATE ACTION,
BIODIVERSITY,
NATURE-BASED
SOLUTIONS

SUSTAINABLE FOOD,
AGRICULTURE

HOUSING,
COMMUNITY
REAL-ESTATE

INDIGENOUS
RECONCILIATION

RACIAL AND
GENDER EQUITY

26

Nature /%
United &%

SVX was identified as strategic
advisor and collaborator for
Nature United in the
development of its conservation
finance strategy, including
advancing a theory of change and
systems change plan for
conservation finance. In its role,
SVX is providing an innovation
sandbox for the organization to
safely explore the development of
new ideas, tactics, partnerships,
and approaches.

@ CANADIAN
WOMEN'S
FOUNDATION

SVX worked with the Canadian
Women'’s Foundation to conduct
an in-depth exploration of how
feminist financing can better
support women and gender-
diverse social entrepreneursin
Canada. This work focused on two
key questions: What are the
unique financial and systemic
barriers these entrepreneurs face?
And what innovative financing
structures, whether through the
creation of a new fund or the
enhancement of existing
initiatives, could help address
these barriers? The goal was to
generate actionable insights and
recommendations to inform the
Foundation's next steps in
advancing equity through
feminist finance.

JAMES A
A.BURTON i
& FAMILY FOUNDATION

The James A. Burton & Family
Foundation exists to strengthen
communities through bold,
disciplined, and purpose-driven
investments. SVX worked with
Foundation and local partners to
provide support to build the
business case and impact
investing strategy to help identify
and capitalize a "Creative, Cultural
& Community Hub" to address the
urgent need for commmunity space
in Niagara-on-the-Lake.

Vancity @
Community
Foundation

The Vancity Affordable Housing
Accelerator Fund offers nimble
and flexible capital through low-
cost loans for the pre-construction
and acquisition phases of
affordable rental housing
development projects, in addition
to providing grants to assist
organizations in building their
capacity for undertaking such
developments and supporting the
feasibility and business planning
stages of a project. SVX worked
with VCF on design and testing
the fund to help scale up in
regions across the country.

27
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https://canadianwomen.org/
https://canadianwomen.org/

Portfolio Clients

Carolinian Canada is a network of
leaders growing healthy
landscapes for a green future in
the Carolinian Zone in the spirit
and practice of reconciliation. SVX
advised Carolinian Canada in the
development of their
Conservation Impact Bond, a
first-of-its kind adaptation of the
social impact bond model to the
context of biodiversity and natural
habitat restoration.

In 2024, SVX was focused on the
scale-up of Phase 3, working
towards beta testing and design
for governance and capital
structure. To build momentum
and catalyze investment, SVX
authored a feature blog and
released its first-ever podcast
episode, both focused on
conservation finance and the
CIB model.

28

Whitefeather Forest Community
Resource Management Authority
(WEFCRMA) aims to maintain the
Whitefeather Forest for future
generations via Indigenous light-
footprint stewardship that
supports a healthy and
sustainable economy. Their
mission is to develop training and
employment opportunities for
Pikangikum First Nations youth
via a Whitefeather Forest products
enterprise. SVX is assisting with
the design and discovery of a
capitalization strategy for this
project, estimated at $15-$30
million in total value.

In 2025, SVX supported efforts to
raise awareness and engage the
investment community by co-
hosting a public webinar and
publishing_a thought leadership
blog on the broader opportunity
behind Indigenous-led
sustainable forestry.

’:*f IslamicFamily @

created 1o serve

IslamicFamily is working on a new
affordable housing development
to meet the needs of larger
multigenerational and extended
families. To finance this project, it
is also working with SVX to design
and develop a new ‘Halal’
investment fund that is aligned
with Islamic values and principles,
with the vision to grow and scale
this fund to serve similar needs
from other faith coommunities
across the country.

SVX is supporting the structuring,
modelling, and testing of the fund
with the intention to launch and
manage it in partnership with
IslamicFamily.

b

WALIINES LNIDAS Eaebajads de Suiza wn Colombia
L0 INDUSTRIAL Covparsian Ecsadmics y Desarollo (SEE0)

The Global Eco-Industrial Parks
Programme (GEIPP), led by
UNIDO, promotes circular and
sustainable models in countries
including Colombia, where
significant policy and
environmental results have been
achieved.

Despite technical progress, they
lack affordable capital for
sustainability upgrades. SECO and
UNIDO engaged SVX to design a
pilot to test a financial innovation
strategy for seven eco-industrial
parks in Colombia, including
benchmarking, vehicle modelling,
and implementation
recommendations. The analysis
identified a USD $20 million
financing gap.

Annual Impact Report 2024
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https://www.whitefeatherforest.ca/
https://www.whitefeatherforest.ca/
https://www.whitefeatherforest.ca/
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https://caroliniancanada.ca/
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https://www.islamicfamily.ca/
https://geipp.org/
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Portfolio Programs

SVX runs impactful
programs designed to
support entrepreneurs,
community finance
organizations, and
corporations.

These initiatives focus on
developing investment
readiness and driving positive
social and environmental
outcomes across Canada

and beyond.

@ TOWARDS

Community Finance Development Accelerator

@
o
@

CLIMATE ACTION,
BIODIVERSITY,
NATURE-BASED

SOLUTIONS Following an in-depth research

and design period, SVX, alongside
the McConnell Foundation,
developed and launched the
SUSTAINABLE FOOD, Towards Community Finance
AGRICULTURE Accelerator to support a cohort
of 14 community finance
organizations with the technical
knowledge, skills training and peer
HOUSING, support to help them understand,
COMMUNITY create, and ultimately implement
REAL-ESTATE a capital strategy that will help
them go to market with an impact
investing product or fund.

The Accelerator was launched in
partnership with the McConnell
Foundation, Catalyst: Community
Finance, Realize Capital Partners,
CAP Finance and Boann Impact
during March 2024, with
programming starting in

RACIAL AND May 2024.

GENDER EQUITY

INDIGENOUS
RECONCILIATION

In July 2024, the
Accelerator culminated
in an investor showcase
to highlight innovation
in community finance
and impact investing in
front of an audience

of investors and
ecosystem partners.

32
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https://svx.ca/towards-accelerator/
https://svx.ca/towards-accelerator/
https://svx.ca/towards-accelerator/
https://thesvx.medium.com/svx-towards-accelerator-welcomes-inaugural-cohort-2be0296628e7
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Portfolio Programs

SVX secured a $3.4 million
commitment through the federal
government'’s Inclusive Women'’s
Venture Capital Initiative to deliver
the Women and Non-Binary
Impact Network for Venture
Capital (WIN-VC Canada).

This multi-regional collaboration
of eight (8) partners provides
services to women and non-binary
entrepreneurs and gender lens
investors to become investment
ready and expand the pool of
investors interested in these
ventures. The program delivers
entrepreneur acceleration
programs, investor training, and
systems level research.

This past year, WIN-VC delivered 12
programs, supported a total of 180
women and non-binary
entrepreneurs and engaged 127
investors across Canada.

In September 2024, WIN-VC
hosted virtual showcase ‘Catalyst
Conversations' to spotlight its
programming and offer practical
insights on founder-investor
relationships, gender lens
investing, and investment
readiness.

Separately, WIN-VC released its
Mid-Term Evaluation Report to
share progress, outcomes, and key

34

learnings from our program -
illustrating how WIN-VC is
building momentum toward a
more inclusive and impactful
ecosystem.

e Gender Lens Investing 101: A
refreshed virtual gender lens
investing program offered for
asset owners. The course
attracted 65 participants and
features new case studies from
Grand Challenges Canada,
VERGE Capital, and The5],
demonstrating how
organizations implement GLI
strategies and track impact.

¢ Launchpad Online: We also
reintroduced ‘Launchpad
Online’, a self-paced
investment readiness training
program for women and non-
binary entrepreneurs.

¢ Momentum: Our ‘Momentum’
investment readiness program
returned to serve five women
and non-binary entrepreneurs
of colour in Southwestern
Ontario.

¢ TogetherVC: We launched our
first venture-capital.

¢ ‘TogetherVC' event series to
build toolkits and networks
between Ontario angel
investors, venture capitalists
and ecosystem partners.

e Gender Capital Research
Series: ‘Gender Capital
Research Series' is a

e comprehensive research series

exploring key challenges and
opportunities facing Canadian
women and non-binary
entrepreneurs and investors.
Levelling the Field Expanding
Access to Venture Capital for
Women and Gender-Diverse
Entrepreneurs: National report
‘Levelling the Field’ was

released to identify barriers
and solutions to improve
venture capital access for
women and gender-diverse
entrepreneurs was also
released.

Annual Impact Report 2024
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https://www.newpowerlabs.org/insights
https://www.newpowerlabs.org/insights
https://win-vc-canada.svx.ca/gender-lens-investing-101/
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https://win-vc-canada.svx.ca/
https://win-vc-canada.svx.ca/
https://win-vc-canada.svx.ca/mid-term-report/

Portfolio Programs

Corporate Impact D
Investing Accelerator i)

The Corporate Impact Investing
Accelerator was developed and
launched by SVX, SVX Colombia,
and SVX Mexico as a capacity-
building program that provides
technical knowledge, advice, and
peer support for innovative
corporations in Canada, Colombia,
and Mexico seeking to drive
positive social and environmental
impact through capital.

The program was designed to
help initiate or strengthen
corporate impact investing
strategies through technical
knowledge, peer exchange, and
personalized guidance. This
accelerator program aims to: (1)
support the launch and growth of
corporate impact investing
strategies, (2) build corporate
capacity in key areas such as
impact measurement, gender lens
investing, climate action, and
biodiversity, and (3) mobilize new
capital for gender equity, climate,
and nature.

The program was delivered in two
phases. In Phase 1, eleven
corporations participated in a six-
month group-based learning
process, which included technical
sessions on impact investing
fundamentals, strategy
development tools such as theory
of change and the Impact

36

Compass, and thematic
investment approaches. Peer
circles provided a space for
knowledge exchange and
collective learning.

In Phase 2, six corporations
received tailored support based on
individualized work plans co-
developed with the SVX team,
advancing their internal strategies
and implementation plans.

Through this dual
approach, the Corporate
Impact Investing
Accelerator has laid the
foundation for new and
expanded impact
investing activity across
the region.

)

Keys to Community
Real Estate

Alongside United Way Greater
Toronto, SVX is co-designing and
managing ‘Keys to Community
Real Estate’, a comprehensive self-
paced online learning resource
designed to empower not-for-
profit agencies (executive
directors, finance staff, board
members, and other key staff)
with the knowledge and tools
necessary to make informed real
estate decisions that align with
their mission and

operational goals.

The curriculum has been designed
to equip participants with the
knowledge, resources and
supports needed to navigate the
complexities of community real
estate development and
decision-making.

This curriculum has been
developed in partnership with
community real estate experts
including SVX, SHS Consulting,
Colliers, Fi3, Union Co-operative,
10C and United Way

Greater Toronto.

@

/AN SMALL SCALE
@y@ FOOD PROCESSOR
ASSOCIATION

SUPPORTS INDEPENDENT
FOOD PEOCESSORS & GROWERS

The Venture-Capital Ready (VCR)
was a Canada-wide program from
the Small Scale Food Processor
Association with the support of
the Government of Canada’s
Women Entrepreneurship
Strategy. VCR trained BIPOC,
gender diverse, rural and
otherwise marginalized women in
the agri-food space to get
financing, improve the networks
and develop the expertise

they need.

This training prepared them to
refine their business model,
strengthen their growth strategy
and present their scale-up plan to
interested investors.

SVX supported the program
through pitch training and
support, investor pitch parties and
a branded platform for
showcasing food businesses.

37
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Portfolio Programs

Property Assessed Clean Energy (PACE)
Scale-Up Support Program

SVX was engaged by the
Federation of Canadian
Municipalities (FCM) under the
Green Municipal Fund's
Community Efficiency Financing
(CEF) initiative to co-deliver the
PACE Scale-Up Support Program.

The PACE Scale-Up Support
Program was a six-month
capacity-building initiative that
supported municipalities
operating Property Assessed
Clean Energy (PACE) programs as
they transitioned from pilot stages
toward scaled, self-sustaining
implementation.

Designed as a national online
learning cohort, the program
aimed to equip municipal staff
and program administrators with
the knowledge, tools, and peer
learning opportunities to prepare
for scale, secure follow-on
investment, and navigate
operational challenges.

The program reached 20
municipalities, four program
administrators, and over 47
participants. Ultimately, the PACE
Scale-Up Support Program
provided a timely, high-value
intervention for municipalities
navigating the transition from
grant-supported pilot to
sustainable program delivery.

Its lessons and recommendations
offer a roadmap for future support
efforts that build on this
foundation to enable durable,
scalable climate financing
solutions at the local level.
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Portfolio Programs

What People Are
Saying About Our

Programs

“I would like to express
my deepest gratitude
for the incredible
experience | had as
part of the inaugural
cohort of the
TOWARDS
Community Finance
Development
Accelerator. The
sessions were
exceptionally well-
planned, the content
was both
comprehensive and
engaging, and the
opportunity to learn
from such
knowledgeable
presenters has been
invaluable. | want to

40

particularly commend
the Investor Showcase,
as this session provided
me with the
confidence to pitch to
investors. Thanks to the
insights gained, an
investor has already
reached out with an
interest in investing in
the African Canadian
Farmers Fund.”

Afua Asantewaa, Project
Manager, Inclusive Prosperity
Capital, African Canadian
Farmers Fund

“I gained the clarity
and information |
needed to confidently
plan my next steps
toward investment
readiness. Before the
program, | had general
goals, but now | have a
deeper understanding
of the funding
landscape, the
expectations of
investors, and what |
need to work on
internally to position
my business for

future success.”

SVX Program Participant,
WIN-VC

“I have more
confidence in both
the why and the how
of gender lens
investing which |
expect will make it
easier to convince the
all male team within
which | work to
incorporate GLI
practices.”

SVX Program Participant,
WIN-VC Investor Education
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“Absolutely widened
my understanding of
the GLI (gender lens
investing) framework
beyond just ‘investing
in women founders' to
also include access to
capital, workplace
equity, and products &
services. The framing of
‘women as catalyst for
societal change and
new opportunities’
was inspiring!”

SVX Program Participant,
WIN-VC Investor Education

“We benefited
significantly from the
program by having the
opportunity to pitch
to an audience of over
50 people. This
exposure increased our
chances of attracting
potential investors.”

SVX WIN-VC Program
Participant

M
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Portfolio Systems Change Initiatives

We are committed to
several strategic
initiatives aimed at
driving systems change
for a thriving social
innovation ecosystem.

Our initiatives focus on
enhancing access to capital,
supporting community
development, and mobilizing
diverse investors to promote
social and environmental impact
across different sectors.

CLIMATE ACTION,
BIODIVERSITY,
NATURE-BASED
SOLUTIONS

SUSTAINABLE FOOD,
AGRICULTURE

HOUSING,
COMMUNITY
REAL-ESTATE

INDIGENOUS
RECONCILIATION

RACIAL AND
GENDER EQUITY
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CATALYST @

COMMUNITY FINANCE

Catalyst Collaborative is a
network of actors supporting
place-based impact investing
across Canada.

SVX is the fiduciary partner for this
project, providing a home and
day-to-day direction for project
staff. Activities included monthly
meet-ups, policy development,
and organizing for regional and
national events. One signature
activity has been a local
investment strategy campaign

for Ontario.

)

Impact Académie m
United Im|

Academy Uni @

In 2024, Impact United continued
its evolution as a national learning
and collaboration community
committed to advancing impact
investing education and action
across Canada, and received
charitable status in early 2025.
Now known as Impact United
Academy, it serves as a hub for
resources, peer learning, and
networking to help individual and
institutional investors—including
foundations, family offices, and
faith-based organizations—deploy
capital for transformative social,
economic, and environmental
impact.

This year, Impact United launched
its first event, ‘Inside the Mind of
Impact Investors’, in partnership
with Spring and University of
Victoria's Gustavson School of
Business, sharing research on the
motivations and decision-making
of Canadian impact investors. We
continued to provide the
administrative home for the
Mission-Related Investor
Collaborative, and introduced
Taking Next Steps in BC, a
LinkedIn community fostering
connections for Indigenous
entrepreneurs. In the upcoming
fiscal year, Impact United
Academy is ramping up for a fall
leadership gathering in Prince
Edward County in October 2025.
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https://catalystcommunityfinance.ca/
https://impactunited.ca/
https://svx.ca/mission-related-investor-collaborative/
https://svx.ca/mission-related-investor-collaborative/

Portfolio Systems Change Initiatives

PAIIC

PAIIC (Programa de Apoyo a la
Inversion de Impacto en
Colombia) is an impact investing
ecosystem support program that
provides both capital and capacity
building support for enterprises,
organizations, accelerators, funds,
and investors seeking to start or
scale their impact in climate
action and biodiversity, gender
equality, and rural development.

Developed by SVX, SVX Mexico,
and SVX Colombia with the
support and funding of the
Government of Canada, some of
PAIIC's highlights include: 160
direct participants (including
enterprises, accelerators,
corporates, funds, and investors)
engaged in capacity-building
activities.

Additionally, 702 enterprises or
associations benefited indirectly
through the acceleration
programs. A total of CAD
$1,475,000 in grants was
disbursed, and the program
mobilized CAD $20,661,619 in
capital, surpassing its target of
CAD $10,000,000.

This means five (5) times the total

amount invested by GAC in
the program.
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The program's reach extends to
rural communities across 98
municipalities in Colombia, while
creating 630 new jobs. This effort
spans approximately 84% of the
national territory, covering 24 out
of 32 departments and

Bogota D.C.
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$1,042,327

CAD en inversiones recibidas por
las empresas aceleradas durante
este ano fiscal.



https://www.canada.ca/en.html

Portfolio Systems Change Initiatives

What People Are Saying
About Our Systems
Change Initiatives

“We learned a lot, and |
am sure all the content
will significantly
contribute to the
transformation of our
organization.
Congratulations; it was
a wonderful
opportunity that
inspires us to take
action and provided us
with tools to ensure
that our investments
are impactful.”

Paola Martinez Villalobos,
Director of Knowledge
Management & Human
Talent, Fundacion Barco,
PAIIC Investor Education
Program Participant
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“There’s been a huge
impact achieved
thanks to PAIIC. When
you are a small
company — whether
you're an accelerator or
a startup going
through early stages —
there aren’t many
players who believe
these kinds of solutions
can be scaled. There's a
lot of money in the
world, but not enough
funding for early-stage
initiatives. PAIIC
believed in the
solutions we had, and
that allowed us to
move forward. We

were able to create
new prototypes that
are now in the market
and being sold. This
enabled us to develop
more solutions around
electric mobility. For
Impact Hub, we were
able to scale our
program — going from
supporting 50 women
to more than 1,000
women — and now
we're providing loans
to them. So, | think the
real impact is that the
program believed in
the capacity that exists
here to generate
solutions and create a
better world.”

Federico Restrepo, Director
of ImpactHub Medellin and
Co-Founder of Energia
Vectorial, PAIIC Participant

“We learned a lot. As |
mentioned before, it
has been very
important for us to
truly understand the
real impact of our
programs — not only in
terms of equity,
diversity, and inclusion,

Annual Impact Report 2024

but also the deeper
impact we are
generating in the lives
of the women

we support.

We realized that we
had developed strong
capacities to help these
women become
entrepreneurs in STEM
fields, but we weren't
measuring the impact
of those capacities.
Thanks to PAIIC, we
started working
seriously on that
process, and | believe
that has been one of
the main takeaways
for us.”

Ana Lucia Alzate, WISE
Program Director,
Universidad ICESI. PAIIC
Accelerator participant
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Current & Past Clients and Projects

SVX’s clients and
projects celebrated
several key
achievements.

From securing new funding
agreements and launching
strategic initiatives to milestone
moments, these developments
highlight the ongoing growth
and strengthening of impactful
partnerships within the social
innovation ecosystem.

Building on two successful pilot
phases, Carolinian Canada is
advancing its pioneering
Conservation Impact Bond — a
first-of-its-kind outcomes-based
financing model — to scale up
habitat restoration across 1,000
acres in partnership with
Indigenous stewards, landowners,
and investors, strengthening
ecosystems, biodiversity, and
community resilience.

Read more.

2.

Social Equity Lens
Investing (SELI) Coding
Project announced

by ESDC

In January 2024, SVX was selected
by Employment and Social
Development Canada (ESDCQC),
through a solicited proposal
process, to provide
recommendations for the
development of the Pilot Social
Equity Lens Investment (SELI)
Coding System to be used by the
Social Finance Fund wholesalers.
This Pilot SELI Coding System is
meant to be applied to
investments made by wholesalers
into social finance intermediaries
through the Social Finance Fund.
Its purpose is to define,
categorize, and track the
achievement of social equity and
gender equality outcomes. This
pilot represents a starting point,
with plans for continuous
refinement as the social finance
ecosystem changes and our
understanding of systemic
inequities evolves. Our research
informed the launch of the Pilot
SELI Coding System by ESDC,
and will define, assess, and track
progress toward the Social
Finance Fund's investment
targets of advancing social equity
and gender equality.

Read more.

Annual Impact Report 2024

53


https://thesvx.medium.com/scaling-innovations-in-impact-investing-financing-conservation-in-the-carolinian-zone-34f74bbfd17d
https://socialfinance.fund/
https://socialfinance.fund/
https://thesvx.medium.com/social-finance-funds-pilot-social-equity-lens-investment-coding-system-part-1-project-overview-b9f90a5e85d8

Current & Past Clients and Projects

3.

The provincial government of
Ontario, in collaboration with the
Whitefeather Forest Community
Resource Management Authority
and the federal government, has
announced plans to construct a
permanent bridge over the Berens
River and a 25-kilometre all-season
road linking the Pikangikum First
Nation to the provincial highway
network which will cost
approximately $76.4 million with
completion anticipated by 2027.

Once completed, this
infrastructure will unlock critical
economic opportunities and
improve safety and year-round
accessibility for Pikangikum and
six neighboring fly-in First Nation
communities (Poplar Hill,
McDowell Lake, Deer Lake, North
Spirit Lake, Sandy Lake, and
Keewaywin), enhancing forestry
operations within the
Whitefeather Forest, improving
access to services, and laying the
groundwork for broader regional
economic development.

Read more.
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4.

PAIIC Portfolio Member
Campo Capital Financed
by Restoration Seed
Capital Facility (RSCF)

The Restoration Seed Capital
Facility (RSCF) has approved
Colombia-based, Campo Capital
as the first partner to qualify for
new fund development support

under the Facility's Support Line 1.

RSCF will provide Campo Capital
with a reimbursable-grant to
accelerate its efforts in
establishing a new restoration-
focused fund, which will expand
Campo Capital's operations in
Latin America and contribute to
the sustainable management,
protection and restoration of
forest ecosystems.

The objective of RSCF Support
Line 1is to support first time fund
managers through the fund
establishment and fundraising
stage until the fund reaches its
first close.

5.

In March 2025, North Centre MP
Peter Fragiskatos was at ReForest
London where he announced $2.1
million for the organization.

This money will help ReForest
London create an energy-efficient
resource centre while providing a
variety of free programs, events,
and services to the public. And of
course, will help a lot more trees
get planted.

Read more.
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https://www.ctvnews.ca/london/article/federal-government-makes-investments-into-climate-change-resilience-projects-in-london/
https://www.ctvnews.ca/northern-ontario/article/first-nation-in-northwestern-ont-moves-ahead-with-permanent-bridge-all-season-road/
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